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summary

The Zakat is the third pillar of Islam, and
is obligatory in the Qur’an and the Sunnah and
the agreement of the Muslim community. Allah
invoked the Zakat in 30 different verses, and it
was mentioned in the Hadith “Islam was built on
five pillars: The Shahadah that there is no god
except Allah, doing the Salate, giving the Zakat,
Fasting Ramadan et Hadj (Pilgrimage) to Mecca
for all who are able to”. The Zakat was initiated
by the prophet Muhammad (Peace Be Upon
Him), and applied on four kinds of wealth:
Capital assets, agricultural goods, animals and
trade offers.

This great obligation represents the
relationship between the Muslim and the
community, unlike other ones which are all about
his relationship with God. It plays an important
role on the society, what made the Caliph Abu
Bakr Seddik warn of war Zakat disbelievers, and
this reflects the importance of this pillar in self
propelling to investment and development
without a need of traditional means of finance
based on deficit finance or borrowing from
international financial institutions, or may be
imposing more taxes.

This study aims to reveal the Zakat
effects on the investment and development in the
Islamic society if the State applies the Zakat as a
statutory system.
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